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Brand New Book ***** Print on Demand *****This historic book may have numerous typos and missing text.
Purchasers can download a free scanned copy of the original book (without typos) from the publisher. Not
indexed. Not illustrated. 1912 Excerpt: .may command ten times the local knowledge when properly
administered because it can have ten times the number of assessors by combining the machinery of the
general tax system with the machinery of the income tax. In Wisconsin taxpayer A is used to check the accuracy
of taxpayer B. What is outgo to B is income to A. B is asked to state with respect to certain important items of
outgo the names and addresses of the recipients. There is thus a cross check of which the federal government
could probably not avail itself. With one group of taxpayers the federal government has a great natural
advantage: the large interstate corporations, only a part of whose business is transacted in Wisconsin. But the
Wisconsin income tax has, on the whole, encountered very little difficulty with this class of taxpayers, and such
difficulty as has been encountered can be avoided very largely in subsequent years. The large interstate
corporations usually keep their books in such a way as to make it possible to apportion or allocate fairly to the
state of Wisconsin its share of the earnings. Their stock is frequently listed on the exchanges and their financial
operations are publicly reported. Moreover, these corporations are as a rule above petty deception. The large
foreign corporations have dealt quite as fairly with the Wisconsin income tax as any other class of taxpayers. It
is just as easy to assess the big interstate corporations under the income tax...
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