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¥ bubble in theUnited States in 2006, commercial banks rapidly
decreased the amount of commerciallending worldwide. So
called subprime credits made the assets of commercial
banksless worth during a short period. It was the cause for the
credit crunch in manyeconomies. Because many enterprises
have to rely on debt capital, which they lend fromcommercial
banks to finance their investments, the credit crunch hit such
enterprisesvery hard. The outcome is that the whole economy
suffers. Many governmentselaborated the bad bank concept to
solve the problem of decreased commercial lending,also
Germany. It means, that banks will be allowed to start special
purpose vehicles(SPV) for holding the subprime credits and to
bring such subprime credits out of thebalance sheet of the bank.
In Anglo-Saxon countries there are two other terms in use
forSPV: (loan) recovery agency and asset management
company....
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